PENNSBURY SCHOOL DISTRICT
FALLSINGTON, PA 19058-0338

Board Finance/Partnership Committee Meeting

October 10, 2019
6:00 p.m.
Agenda
Welcome
Discussion [tems:
. Budget Planning Item: Presentation of Multiyear Projection

Informational Items:

. Bucks County Intermediate Unit #22 Final Reconciliation of 2018-19
Special Education Costs

Collection of Unpaid Meal Charges Procedure

Health Care Trends

Moody’s

PASBO/Pennsbury Shares

PSDLAF Monthly Report

Other Items
. Aquatics

Closing Remarks

Adjourn



Christopher M. Berdnik, PCSBA

Chief Financial Officer

PENNSBURY SCHOOL DISTRICT
134 Yardley Avenue ® Post Office Box 338
Fallsington, Pennsylvania 19058-0338
Telephone: (215) 428-4100
www.pennsburysd.org

Board Action or Information Item Request

TO: Board of School Directors

DATE: October 2, 2019

RE: Presentation of multiyear projection

| provide the following information:

Office/Department Financial Services

item Attached N/A

Description: The committee will review a multiyear financial projection
at the October 10, 2019 meeting. No handouts will be
provided in advance.

Cost N/A

Funds Allocated in N/A

Department Budget Account

Budget Transfer Required [ Ives XINo

Cabinet Discussion

Yes |:| No

Solicitor Review for
Contract/Agreement

IZYes L] No lZl N/A

Anticipated Approval Date

TBA

Other information:

Please note that the mere presentation of a projection can
change the operating environment and responses to it,
and it is therefore only truly valuable at a point in time.

Please contact me with any questions or comments regarding this information.




Christopher M. Berdnik, PCSBA

Chief Financial Officer

PENNSBURY SCHOOL DISTRICT
134 Yardley Avenue e Post Office Box 338
Fallsington, Pennsylvania 19058-0338
Telephone: (215) 428-4100
www.pennsburysd.org

Board Action or Information Item Request

TO: Board of School Directors

DATE: October 2, 2019

RE: Bucks County Intermediate Unit #22 Final Reconciliation of 2018-19 Special

Education Costs

| provide the following information:

Office/Department

Financial Services

ltem Attached

Document

Description:

Attached please find the cover memo and summary for the
Intermediate Unit's annual reconciliation of special
education costs. Pennsbury School District has a balance
due, which will impact next year’s budget by over $1.1
million just for the balance due, but potentially more if the
level of services needs adjusted.

Cost

$1,119,737

Funds Allocated in
Department Budget Account

2020-21 must incorporate this

Budget Transfer Required

[Jves XINo

Cabinet Discussion

&Yes D No

Solicitor Review for
Contract/Agreement

X
I:lYe:; L No N/A

Anticipated Approval Date

N/A

Other information:

Provision for reconciliation is already in the contract the
Board approved for 2018-19, so no additional action is
needed.

Please contact me with any questions or comments regarding this information.




9 o ®
R-K
&@,‘- 705 N. Shady Retreat Rd.
Doylestown, PA 18901

Bucks County Tel: 215-348-2840
Intermediate Unit www.BuckslU.org

DATE: September 24, 2019

TO: Chris Berdnik, Business Administrator
Pennsbury School District

FROM: Paula M. Harland, Business Administrator/CFQ|
RE: Final Reconciliation of 2018-2019 Special Education Costs

Our invoice dated July 25, 2018 was sent to your school district for special education
services to be provided by the Intermediate Unit during 2018-2019 for your special needs
students, net of the 2016-2017 Special Education Final Reconciliation amount.

Your school district’s 2018-2019 estimated Special Education cost of $3,361,834 which was to
be remitted over five equal installments, was based on information on anticipated enrollments
and full-time staff equivalents provided by your Special Education Administration multiplied
by our schedule of contracted costs.

Our agreement with your district indicated that we would reconcile any differences to costs
specified in the schedule to actual costs incurred by the IU during the 2018-2019 school year.
Any adjustment for your district is included on the attached schedule.

If your school district purchased speech services through the Bucks IU and we were able to
utilize a Speech Language Pathologist Assistant (SLPA), you will find a credit on the SLPA
line. This credit is reflective of the rate differential between an SLP and an SLPA.

Changes in your level of requested service or adjusted rates will result in an additional
charge/credit in accordance with our agreement. This charge/credit will be reflected in your
first special education payment (August 2020) for the 2020-2021 school year.

We want to again thank you for all the support you have provided in improving the
educational environment and programs we cooperatively have been able to develop and
provide to the special needs students of Bucks County.

Please call with any questions or concerns that you may have.

Attachments
cc: Kelly Lambert, Director, Special Education
Lenny Greaney, Director, Special Education

An Educalional Service Agency
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Christopher M. Berdnik, PCSBA

Chief Financial Officer

PENNSBURY SCHOOL DISTRICT
134 Yardley Avenue o Post Office Box 338
Fallsington, Pennsylvania 19058-0338
Telephone: (215) 428-4100
www.pennsburysd.org

Board Action or Information Item Request

TO: Board of School Directors

DATE: Octcber 2, 2019

RE: Collection of unpaid meal charges procedure

I provide the following information:

Office/Department Financial Services

Iltem Attached Document

Description: Attached please an updated collection of unpaid meal
charges procedure drafted by the Solicitor. Qur purchasing
team will solicit proposals for collection services to bring
back to the committee and Board.

Cost N/A

Funds Allocated in N/A

Department Budget Account

Budget Transfer Required [Jyes XIno

Cabinet Discussion X ves [ Ino

Solicitor Review for X Yes [ o X .

Contract/Agreement

Anticipated Approval Date TBA

Other information:

Please contact me with any questions or comments regarding this information.




SCHOOL MEAL CHARGES AND COLLECTION OF UNPAID MEAL CHARGES PROCEDURE

PENNSBURY SCHOOL DISTRICT

School Meal Charges

Each student in the Pennsbury School District may have a point-of-sale cafeteria account.
Parents/guardians may deposit money in advance on a student’s account using the website,
www.schoolcafe.com. Even if a parent/guardian does not want to place money on their child’s account
online, they may still use the online account to track balances and receive low balance notifications. In
lieu of online payments, cash or check payments can be provided to the school cafeteria cashier. Please
visiting the website at www.paschoolmeals.com to complete an application for free or reduced-rate
meals.

Any student whose account has a negative balance and who does not bring a lunch from home will be
provided a National School Lunch Program meal. Students with a zero or negative account balance will
not be allowed to purchase a la carte foods. The parent/guardian of the student will be responsible to
pay any outstanding meal obligations.

Collection of Unpaid Meal Charges

When a student’s account goes into a negative status, his/her parent/guardian will receive notification.
The District is required to provide a meal to any child regardless of the balance on his/her account if a
child requests one. Charges for meals will continue to be applied against the child’s account and the
parent/guardian will be responsible for payment. If a parent/guardian does not want the District to
provide his/her child with a meal when funds are not available, the parent/guardian must provide the
District with a written directive to withhold meals from the child.

Monies deposited to a negative balance account will first be used to purchase a current day meal. Any
remaining funds will be used to satisfy the negative halance.

A la carte foods are not part of the National School Lunch Program and cannot be charged if a student has
a zero or native batance on their school café account.

Reasonable efforts shall be made by the District to collect unpaid meal charges from parents/guardians.
Collection efforts shall not have a negative impact on the student involved, but will focus on the
parents/guardians responsible for providing funds for meal purchases.

Each month the cafeteria manager will send out a letter or emai! to the parents/guardians of all students
whose accounts have negative balances.

The Food Service Management contractor will provide the Business Administrator a list of negative
account balances on a monthly basis. If an account continues to remain in a negative status, the Business
Administrator will contact the school building administration and Pupil Services office for further
assistance.

{00995480;v1}



Account holders with a negative balance greater than the equivalent of five meals will be sent a minimum
of two letters from the District Business Administrator. A copy of the District’s School Meal Charges and
Collection of Unpaid Meal Charges Procedure will be included with those letters. The letters will also
remind parents/guardians that the children from families whose income falls below a specified level may
be eligible for a free or reduced-rate breakfast and lunch and can apply at www.paschoolmeals.com.

Negative balances will be carried over at the end of the school year. Collection efforts will also continue
into the new school year. If above collection attempts by the District have been unsuccessful . t-he—Seheel

: parentslguardlans of

students wnth a negatwe balance greater than flft! doliars (§50 OOI will be sent a certified letter from
the Superintendent indicating that if payment is not made within fourteen {14} days, the account may
be turned over to a collection agency. All fees associated with collection activity, including but not

limited to legal fees, collection agency fees, expenses , and any associated court costs in addition to the
negative account balance will be the responsibility of the parent/guardian,

Donations for Student Accounts

The District may accept donations to help pay outstanding meal charges. When a donation is received,
the District will apply the amount as requested by the donor. If the donation is not for a specific student,
the Central Office Administration will seek guidance from either the school building administration or the
Pupil Services Office.

{00995480;v1}



10/2/2019 Pennsbury School District Mail - Revised School Meal Charges Procedure

Christopher Berdnik <cberdnik@pennsburysd.org>

Revised School Meal Charges Procedure
1 message

Peter Amuso <PAmuso@rudolptharke com> Wed, Sep 18 2019 at 3 06 PM
To: "Chris Berdnik (cberdnik@pennsburysd.org)" <cberdnik@pennsburysd.org>
Cc: Michael Clarke <MClarke@rudolphclarke.com>

Chris,

Please find attached a draft revision of the School Meal Charges Procedure, authorizing the District to use a collection
agency fo collect unpaid debts $50.00 and over. We can, of course, set that minimum amount to any that you would
prefer after speaking to possible collection agencies.

The revisions were simple:

1. We changed the name of the procedure to reflect the name used in Board Policy 808.1: “School Meal Charges and
Collection of Unpaid Meal Charges”

2. We deleted the reference to the Magistrate Court.

3. In the same paragraph, we added the language regarding the collection agency, making in clear that the parents
were responsible for all costs related to collections,

Here is the text:

If above collection attempts by the Dlstnct have been unsuccessful mmm

MQQMMQMY dollarS(sso 00) will be
MMMWMQM&VW(EL@VS
the account may be turned over to a collection agency, All fees associated with collection activity, including but
not limited to legal fees, collection agency fees, expenses , and any associated court costs in addition to the

negative account balance will be the responsibility of the parent/guardian.

These changes are consistent with PDE's latest advice on lunch debts, as well as with similar policies enacted by other
districts in other parts of the state.

Let us know if you need any more assistance with this.

Peter

hitps:fimail.google. com/mailiu/07ik=2efc741d90&view=pi&search=all&permthid=thread-f%3A 164504 12225154973 T0&simpl=msg-1%3A16450412225... 1/2



10/2/2019 Pennsgbury School District Mail - Revised School Meal Charges Procedure
Peter C. Amuso, Esq. [ Rudolph Clarke, LLC

(-\ Phone: 215.633.1890 | Fax: 215.633.1830

www.rudolphclarke.com | E-mail: pamuso@rudolphclarke.com

n ﬂ Bucks County Offlce: Seven Neshaminy Interplex | Suite 200 | Trevose, PA 19053

[

Montgomery County Office: 350 Sentry Parkway East | Building 630, Suite 110-A | Blue Bell, PA 19422
Delaware County Office: 341 West State Street | Media, PA 19063 (by Appointment only)

Chester County Office: 200 Lincoln Avenue, #104 | Phoenixville, PA 19460 (by Appointment only)

THIS ELECTRONIC COMMUNICATION IS PRIVILEGED AND CONFIDENTIAL. IMPORTANT NOTICE TO EMAIL RECIPIENTS: DO NOT read,
copy, or disseminate this communication unless you are the intended recipient. Anyone who receives this email by error should treat it as
confidential and is asked lo delete the message, and immediately call Rudolph Clarke, LLC at 215.633.1890 or reply by email:
mbarbiero@rudolphclarke.com or by fax 215.633.1830. This email transmisslon may not be secure and may be illegaily intercepted. Do not forward
or disseminate this email to any third party. Unauthorized interception of this email is a violation of federal iaw. Any reliance on the infermation
contained in this correspondence by someone who has not entered info a fee agreement with Rudolph Clarke, LLC is taken at the reader’s own risk.

@ New School Meal Charges Procedure (00995480xC305A).docx
14K

https://mail.google.com/mail/w/07ik=2efc741d90&view=pl&search=all&permthid=thread-f% 3A1645041222615497379&simpl=msg-%3A16450412225... 22



STALKER & ASSOCIATES, INC.

Benefit Consultants » Employee and Executive Benefits Administrators

Christopher M. Berdnik
Pennsbury School District
Chief Financial Officer

September 30, 2019
Re: 2020/2021 Medical Plan Projections
Dear Chris:

It is customary to first project the estimated total cost for the current plan year before we develop cost
estimates for the 2020/2021 plan year. Therefore, we will first review year to date figures and develop
estimated results for the 2019/2020 plan year. Then we will develop projections for the next plan year.

The 2019/2020 plan year has had claims to date of $4,594,481 for both medical and prescription. This
figure also includes the IBC administration cost and all prescription rebates to date. It does not include
the stop loss premium or reimbursements. The stop loss will be reviewed as a separate topic below.

When projecting to the end of any plan year we need to consider fluctuations and timing. With most
school districts there is above normal usage during the summer and for the Christmas holidays. We
normally adjust claims by approximately 5% in combination of both of those factors. With the above
figure of $4,594,481 and an experience adjustment the projected figure total cost is estimated to be
$17,742,751 (not Including stop loss premium).

Our emall to William Gretton, dated April 15, 2019, has projections ranging from $17,035,000,
$17,983,571 and $17,661,000. These figures are not offset by any stop loss reimbursements. A copy of
the email is included. In addition, we normally reduce projection by the IBNR “incurred but not reported
claims” projections. Our reasoning is these numbers are constant and are used to inflate an insurance
company’s premium on insured experience rated premiums. Copies of IBC’s renewal for the current plan
year is included.

For the projected cost for the plan year 2020/2021 we will develop this off of the projected total of
$17,742,751. We will break these down in three categories IBC, Pennsbury’s own experience and a
recommended figure.

IBC is using a trend of around 7.50% (actually 10.62% over a 17month period) for medical an
approximately 10% for prescription (actually 14.1% over a 17month) period. Using IBC trends their
projection should be approximately $19,053,531.

When these numbers are adjusted for 12 months in lieu of the 17 months IBC uses, then the calculated
projections are reduced. There is an approximate $575,806 reduction in cost and is the approximate
cost without stop loss reimbursements,

The Stocking Works * 301 S, State Street, Suite S 103* Newtown, PA 18940
Telephone: (215) 860-5504 * Fax: (215) 860-7044
www stalkerinc.com



Based on the data over the last three years the actual cost has been approximately $18,300,000 each
year. Based on the district’s own trend and an overall trend rate of 3% we estimate the cost to be
approximately $18,275,033 (517,742,751 x 1.03). This is close to the adjusted IBC trend in the paragraph
above.

The problem with all the projections is twofold. IBC just reduced their prescription cost by around 10%
per IBC and there is no way to verify these claims. Secondly, as per our last discussion, there has been a
lowering of the contribution in what the support staff contributes. We believe that this modification will
add another $200,000 to the cost next year.

Here are the three projections of cost.

e IBC-$%19,053,531

IBC adjusted - $18,477,725
District’'s experience - $18,275,033
e Recommended - $18,475,000

Stop loss is a separate part of the overall medical cost which this year is estimated to be $1,506,166 with
a specific attachment point of $175,000. If there is an increase in the attachment point to $200,000 the
premium would be reduced to $1,335,000. At the $250,000 level the premium would further be reduced
to $1,100,000. In addition, the lasers would be reduced by approximately one half. This is the
information we requested from your current stop loss carrier.

As we mentioned before we normally study the attachment point every other year. we recommended
the $200,000 level in our discussion with Bill, but he thought a slower increase was the better method.

Chris, since this is our first time, we’ve worked with you on these projections, we thought a letter trying
to explain how we reached our projections was better for you than charts and graphs. We will prepare
these in any format you wish. We hope this gives you a bases to work from. Please let us know if you
would like to meet and discuss.

619 il

Regards,

Earl J. Stalker (Il

ES/IK
Encl.

Cc: Kimberly Zedalis
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ChrzstopherM Berdnik, PCSBA

Chief Financial Officer

PENNSBURY SCHOOL DISTRICT
134 Yardley Avenue e Post Office Box 338
Fallsington, Pennsylvania 19058-0338

Telephone: (215) 428-4100
www.pennsburysd.org

Board Action or Information Item Request

TO: Board of School Directors

DATE; October 2, 2019

RE: Moody’s press release

| provide the following information:

Office/Department Financial Services

Item Attached Document

Description: Attached please find the most recent Moody’s publication
on the District in anticipation of the upcoming refunding
transaction. Although we retained our bond rating, note
specifically the areas that could lead to a downgrade.

Cost N/A

Funds Allocated in N/A

Department Budget Account

Budget Transfer Required [Jves DI No

Cabinet Discussion X ves [JNo

Solicitor Review for
Contract/Agreement

I:lYes l:lNogNA

Anticipated Approval Date

N/A

Other information:

Please contact me with any questions or comments regarding this information.




7 World Trade Center

)
MOODY S 250 Greenwich Street
INVESTORS SERVICE New York 10007

www.moodys.com

September 26, 2019

Mr. Christopher Berdnik
Pennsbury School District, PA
134 Yardley Avenue
Fallsington, PA 19058

Dear Mr. Berdnik,

We wish to inform you that on September 25, 2019, Moody's Investors Service reviewed and assigned a rating of
Aa2 to Pennsbury School District, PA General Obligation Bonds, Series A of 2019 (Limited Tax).

Credit ratings issued by Moody’s Investors Service, Inc. and its affiliates (“Moody's") are Moody's current opinions
of the relative future credit risk of entities, credit commitments, or debt or debt-like securities and are not
statements of current or historical fact. Moody's credit ratings address credit risk only and do not address any
other risk, including but not limited to: liquidity risk, market value risk, or price volatility.

This letter uses capitalized terms and rating symbols that are defined or referenced either in Moody's Definitions
and Symbols Guide or MIS Code of Professional Conduct as of the date of this letter, both published on
www.moodys.com. The Credit Ratings will be publicly disseminated by Moody's through normal print and
electronic media as well as in response to verbal requests to Moody's Rating Desk. Moody's related research
and analyses will also be published on www.moodys.com and may be further distributed as otherwise agreed in
writing with us.

Moody's Credit Ratings or any corresponding outlook, if assigned, will be subject to revision, suspension or
withdrawal, or may be placed on review, by Moody's at any time, without notice, in the sole discretion of Moody’s.
For the most current Credit Rating, please visit www.moodys.com.

Moody's has not consented and will not consent to being named as an expert under applicable securities laws,
such as section 7 of the Securities Act of 1933. The assignment of a rating does not create a fiduciary
relationship between Moody's and you or between Moody's and other recipients of a Credit Rating. Moody's
Credit Ratings are not and do not provide investment advice or recommendations to purchase, sell or hold
particular securities. Moody's issues Credit Ratings with the expectation and understanding that each investor
will make its own evaluation of each security that is under consideration for purchase, sale or holding.

Moody's adopts all necessary measures so that the information it uses in assigning a Credit Rating is of sufficient
quality and from sources Moody’s considers to be reliable including, when appropriate, independent third-party
sources. However, Moody's is not an auditor and cannot in every instance independently validate or verify
information received in the rating process. Moody's expects and is relying upon you possessing all legal rights
and required consents to disclose the information to Moody's, and that such information is not subject to any
restrictions that would prevent use by Moody's for its ratings process, In assigning the Credit Ratings, Moody's
has relied upon the truth, accuracy, and completeness of the information supplied by you or on your behalf to
Moody's. Moody's expects that you will, and is relying upen you to, on an ongoing basis, promptly provide
Moody's with all information necessary in order for Moody's to accurately and timely monitor the Credit Ratings,
including current financial and statistical information.



September 26, 2019 Mr. Christopher Berdnik
Pennsbury School District, PA
134 Yardley Avenue
Fallsington, PA 19058

Under no circumstances shall Moody's have any liability (whether in contract, tort or otherwise) to any person or
entity for any loss, injury or damage or cost caused by, resulting from, or relating to, in whole or in part, directly or
indirectly, any action or error (negligent or otherwise) on the part of, or other circumstance or contingency within
or outside the control of, Moody's or any of its or its affiliates’ directors, officers, employees or agents in
connection with the Credit Ratings. ALL INFORMATION, INCLUDING THE CREDIT RATING, ANY FEEDBACK
OR OTHER COMMUNICATION RELATING THERETO IS PROVIDED "AS I1S" WITHOUT REPRESENTATION
OR WARRANTY OF ANY KIND. MOODY’S MAKES NO REPRESENTATION OR WARRANTY, EXPRESS OR
IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR
ANY PARTICULAR PURPOSE OF ANY SUCH INFORMATION.

Any non-public information discussed with or revealed to you must be kept confidential and only disclosed either
(i) to your legal counse acting in their capacity as such; (ii) to your other authorized agents acting in their capacity
as such with a need to know that have entered into non-disclosure agreements with Moody’s in the form provided
by Moody's and (iii) as required by applicable law or regulation. You agree to cause your employees, affiliates,
agents and advisors fo keep non-public information confidential.

If there is a conflict between the terms of this rating letter and any related Moody's rating application, the terms of
the executed rating application will govern and supercede this rating letter.

Should you have any questions regarding the above, please do not hesitate to contact the analyst assigned to this
transaction, Nicolanne Serrano at 212-553-4143.

Sincerely,

Moody ¢ Tuvestons Senvice Tuc.

Moody’s Investors Service Inc.

cc: Mr. Zach Williard
Senior Management Consultant
Public Financial Management inc.
One Keystone Plaza
Suite 300
N. Front & Market Streets
Harrisburg, PA 17101



Christopher M. Berdnik, PCSBA

Chief Financial Officer

PENNSBURY SCHOOL DISTRICT
134 Yardley Avenue ® Post Office Box 338
Fallsington, Pennsylvania 19058-0338

Telephone: (215) 428-4100
www.pennsburysd.org

Board Action or Information ltem Request

TO: Board of School Directors

DATE: QOctober 2, 2019

RE: Pennsbury shares — PASBO conference committee meeting September 20, 2019

| provide the following information:

Office/Department Financial Services

Item Attached Document

Descripfioh: On September 20, 2019, | attended the PA Association of
School Business Officials conference committee meeting at
the Pittsburgh Convention Center, representing the
functional areas of Finance and Investments. Three topics
were approved for those areas to be part of the March
conference program, two of which | am co-presenting, and
one of which | will moderate.

Cost N/A

Funds Allocated in
N/A

Department Budget Account

Budget Transfer Required [Jves XINo

Cabinet Discussion

DYes No

Solicitor Review for
Contract/Agreement

|:lYes D No & N/A

Anticipated Approval Date

N/A

Other information:

The actual approval to attend the conference will follow
normal district policy and come at a later date. In the
event that | am called upon to participate in other
functional areas, | will advise the Board and
Superintendent as that information becomes available.

Please contact me with any questions or comments regarding this information.




DUE: October 11, 2019
PASBO Annual Conference & Exhibits

DOUBLE-PLAY INFORMATION

{(NOTE: Refer to PowerPoint for topics assigned as Double-Plays vs. Minis
and submit the appropriate form for each individual topic.)

Program Area:  Finance and Investments

Double-Play Title: Debt Issuance Checklist: The Business Administrator's Guide to Navigating Capital Markets

(Make it definitive and interesting)
All Company Presenters MUST be PASBO Business Members. Exhibitors preferred.
Presenter Name:Christopher M, Berdnik, PCSBA

Title: Chief Financial Officer/Board Secretary
cOmpany,_c,chookPennsbury School District
Address: 134 Yardley Avenue, PO Box 338
City/State/Zip:Fallsington, PA 19058
Phone: 2 15-428-4114 Ext
Email: cberdnik@pennsburysd.org

Fax

Presenter Name:Christopher S. Hoffert
Title: Director
cOmpany/SChoc,,:StifeI, Nicolaus & Company, Incorporated
Address: 810 Cumberland Street
City/State/z]p:Lebanon, PA 17042
Phone: 7 17-279-3519 Ext
email: Offertc@stifel.com

Fax

Date Requested: VWednesday or Thursday Time Requested:

Note: Maximum of two presenters permitted

Related topics will be grouped in one room, and a single moderator is needed for the pair of two topics.

Moderator: name Oheila R. Lubert, PCSBA

Title BUsiness Manager/Board Secretary
Musi bosoi® | school South Allegheny School District
mem(?er Address 2743 Washington Blvd, McKeesport, PA 15133
attending

conference Phone41 2-675-3033 Ext. Fax
email Slubert@southallegheny.org

submitted by: Christopher M. Berdnik Date:9/30/19

Return by OCTOBER 11 to Kimber at PASBO  kpierich@pasbo.org  Fax: 717-540-1796




DUE: October 11, 2019
PASBO Annual Conference & Exhibits

SEMINAR INFORMATION
Program Area:  Finance and Investments

Seminar Title: One Size Does Not Fit All: Tailoring an Investment Strategyto an Interest Rate Environment

(Make it definitive and interesting)
Subtitle:

(Strongly suggested for all Seminars. Please provide a one sentence description of content to be presented.).

All Company Presenters MUST be PASBO Business Members. Exhibitors preferred.
Presenter Name:Chase Byler

Tite:ASsociate Director

Company/School: PSDLAF

Address: 2101 Oregon Pike

City/state/zip: Lancaster, PA 17601

Phone: 1-866-548-8634 Ext
Email:Chase.byler@rbc.com

Fax

Presenter Name: R@j€sh Chainani
Title: Ma@naging Director
Company/School: PSDLAF
Address: 2101 Oregon Pike
City/State/zip: L@Ncaster, PA 17601
Phone: 1-866-548-8634 . Fax
Email:rajesh.chainani@rbc.com

Date Requested: VVednesday or Thursday Time Requested:

Note: Maximum of two presenters permitted, unless panel format

D \ame Christopher M. Berdnik, PCSBA

Tite Chief Financial Officer/Board Secretary

Must be Active
PASBO school PENNSbury School District
;?tzmﬁ; address 134 Yardley Avenue, PO Box 338, Fallsington, PA 19058
COMEIONCe | phone215-428-4114  ge
email CPerdnik@pennsburysd.org
submitted by: Christopher M. Berdnik Date:9/27/19

Return by OCTOBER 11 to Kimber at PASBO kpierich@pasbo.org  Fax: 717-540-1796




DUE: October 11, 2019
PASBO Annual Conference & Exhibits

SEMINAR INFORMATION

Program Area:  Finance and Investments

Seminar Title: Capital Borrowing in a Complex World: What Can | Really Afford?
(Make it definitive and interesting)

Subtitle:

(Strongly suggested for all Seminars. Please provide a one sentence description of content to be presented.).

All Company Presenters MUST be PASBO Business Members. Exhibitors preferred.
Presenter Name:Christopher M. Berdnik, PCSBA

Title: Chief Financial Officer/Board Secretary
Company/School: P€nnsbury School District
Address: 134 Yardley Avenue, PO Box 338
City/state/zip: Fallsington, PA 19058
Phone:215-428-4114 Ext
email:cberdnik@pennsburysd.org

Fax

Presenter Name:Jamie Doyle
Title: Managing Director

Company/Schoo!: PFM
Address: 213 Market Street

City/state/zip: Harrisburg, PA 17101
Phone: 7 17-231-6266 - Fax
email:dOYlej@pfm.com

Date Requested: VVednesday or Thursday Time Requested:

Note: Maximum of two presenters permitted, unless panel format

Moderator: name Oheila R. Lubert, PCSBA

Tive Business Manager/Board Secretary

Must be Active
PASBO school O0Uth Allegheny School District
omiee | Address 2743 Washington Blvd, McKeesport, PA 15133
CONEISNL | poned12-675-3033 g
email Slubert@southallegheny.org
submitted by: Christopher M. Berdnik Date:9/30/19

Return by OCTOBER 11 to Kimber at PASBO kpierich@pasbho.org  Fax: 717-540-1796




Chief Financial Officer

PENNSBURY SCHOOL DISTRICT
134 Yardley Avenue ® Post Office Box 338
Fallsington, Pennsylvania 19058-0338

Telephone: (215) 428-4100
www.pennsburysd.org

Board Action or Information Item Request

TO: Board of School Directors

DATE; October 2, 2019

RE: PSDLAF monthly report

| provide the following information:

Office/Department Financial Services

Item Attached Document

Description: Attached please find the most recent monthly report from
our primary depository, the Pennsylvania School District
Liquid Asset Fund.

Cost N/A

Funds Allocated in N/A

Department Budget Account

Budget Transfer Required [Jves DX No

Cabinet Discussion

DYes No

Solicitor Review for
Contract/Agreement

DYES U No X N/A

Anticipated Approval Date

N/A

Other information:

Please contact me with any questions or comments regarding this information.
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Pennsbury School District
Report for 2018-2019 Cash Flow Optimization (CFO)
August 31, 2019

Christopher Berdnik
Pennsbury School District
134 Yardley Avenue
Fallsington, PA 19058-0338

Dear Chris,

Thank you for selecting our team to meet your 2018-2019 Fiscal Cash Flow needs . We appreciate your
vote of confidence in our abilities and services, and are honored to be of service.

Your organization saved this amount on banking services by utilizing PSDLAF:

| Total savings on banking fees (July 2019): | $1,239.72]

Noted below is a detailed report of monthly interest and yields for your review.

PSDMAX Fixed Income
Account Yield Earnings % Earnings
General Fund 1.880% | § 27,084.12 | 1.781% | § 55,320.88
Capital Improvement Fund 1.880% | § 7.12| 0.000% | 3 -
Accounts Payable 1.880% 1§ 1,574.12] 0.000% | $ -
Payroll Withholding 1.880% |$  4421] 0.000% | $ -
Federal Programs 1.880% | $ 147.72 | 0.000% | $§ -
Trust And Agency Funds 1.880% | $ 276.111 0.000% 1§ -
Payroll Account 1.880% | $§ 2,566.55| 0.000% { $ -
2017A Bond Issue 1.880% | $ 1,658.69 ] 2.050% |$§ 7,371.74
Total $ 31,699.95 $_55.320.88

As the fiscal year progresses, we’ll continue to monitor the cash receipts and disbursements, and provide
updates monthly.

If you need any additional information please feel free to give us a call at 866-543-8634 (option 2) or
email rbe-cmg@rbe.com.

Sincerely,

Team PSDLAF

Yield is calculated using fixed rate investments (excludes MAX).
This report is being provided for Informational and Educational Purposes Only.

3R
s, d, ok
%wi® PSDLAF Is Sponsored By PASBO and PSBA ETS-Q:A:
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Pennsbury School District
Report for 2019-2020 Cash Flow Optimization (CFQO)
September 30, 2019

Christopher Berdnik
Pennsbury School District
134 Yardley Avenue
Fallsington, PA 19058-0338

Dear Chris,

Thank you for selecting our team to meet your 2019-2020 Fiscal Cash Flow needs . We appreciate your
vote of confidence in our abilities and services, and are honored to be of service.

Your organization saved this amount on banking services by utilizing PSDLAF:

| Total savings on banking fees (August 2019): |  $1,239.10|

Noted below is a detailed report of monthly interest and yields for your review.,

PSDMAX Fixed Income
Account Yield Earnings Yield Earnings
General Fund 1.860% | $ 3507412 | 1.743% | § 60,068.56
Capital Improvement Fund 1.860% | $ 6.84 ]| 0.000% | $ -
Accounts Payable 1.860% | § 1,150.13 | 0.000% | § -
Payroll Withholding 1.860% | § 4286 | 0.000% |3 -
Federal Programs 1.860% | $ 177.38 | 0.000% | $ -
Trust And Agency Funds 1.860% | § 194.18 | 0.000% | $ -
Payroll Account 1.860% | $ 3,193.40 | 0.000% | § -
2017A Bond Issue 1.860% | $ 141991 ] 1.800% |$§ 6,093.34
% g 393838.91 § 60,068.56

As the fiscal year progresses, we'll continue to monitor the cash receipts and disbursements, and provide
updates monthly.

If you need any additional information please feel free to give us a call at 866-548-8634 (option 2) or
email rbc-cmg@rbe.com.

Sincerely,

Team PSDLAF

Yield is calculated using fixed rate investments (excludes MAX).

This report is being provided for Informational and Educational Purposes Only.

ko
4
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% PSDLAF Is Sponsored By PASBO and PSBA LRBA



